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%HYH]HWkVsO� /XNgFV� $QGUgV� HOPRQGWD�� KRJ\� ÉUPH]Ê� kV� *D]GDJUkW� ODNRVVgJgQDN� D� ��HV�
PHWUo�YkJgOORPgVgKR]�WHUYH]HWW�IRUJDORPYRQ]o�OkWHVmWPkQ\HNNHO��YDODPLQW�D�EXV]Nq]OHNHGkV�
VHO�NDSFVRODWRV�DJJgO\DL�PLDWW�NkUWkN�H]W�D�PHJEHV]kOkVW��$�PHWUo�YkJgOORPgVgKR]� WHUYH]HWW�
EXV]YkJgOORPgV��YDODPLQW�D�����IkUÊKHO\HV��IHOV]mQ�DODWWL�3�5�SDUNROo�HJ\�VSRUWSgO\D�kV�]qOG�
WHUsOHWHN�KHO\kQ��D]RN�IHOgOGR]gVD�gUgQ� OkWHVsOQH��D]�ÉUPH]HL� ODNoWHOHS�Wm]HPHOHWHV�Kg]DLQDN�
Nq]HOkEHQ��(]�UHQGNmYsOL�PoGRQ�URQWDQg�D�NqUQ\H]HW�gOODSRWgW��6]gPRWWHYÊHQ�QqYHNHGQH�D�]DM�
kV�D�OHYHJÊ�V]HQQ\H]HWWVkJ�D�ODNoWHOHSHQ��DPHO\�H�WHNLQWHWEHQ�PgU�MHOHQOHJ�LV�LJHQ�NHGYH]ÊWOHQ�
KHO\]HWEHQ�YDQ�D]�0��0��HV�DXWoSgO\D�EHYH]HWÊ�V]DNDV]D��D]�(JkU�rW�kV�D�QDJ\IRUJDOPr�YDV�
rW�PLDWW��ÉUPH]ÊQ�PgU�WLOWDNR]o�DOgmUgVJ\ØMWkVW�NH]GWHN��

*XO\gV�/gV]Oo�PHJMHJ\H]WH��KRJ\�WqEE�KHO\HQ�WDUWRWWDN�D���HV�PHWUo�WHUYH]HWW�gOORPgVDLYDO�
NDSFVRODWEDQ�ODNRVVgJL�WgMkNR]WDWgVW��D]RQEDQ�ÉUPH]ÊQ�NsOqQ�QHP�YROWDN�LO\HQ�FkOODO��

$]� ÊUPH]ÊL� ROGDO�PHJWHUYH]HWWVkJH� QHP� VRNNDO� WqEE��PLQW� DPLW� D� IHOV]mQL� V]DEgO\R]gVL�
WHUY� WDUWDOPD]�� ������� kYEHQ�NkV]sOW� NkSHV� V]oUoDQ\DJRW� RV]WRWW� NL� D� WDQgFVNR]gV� UkV]WYHYÊL�
Nq]qWW��kV�D]RQ�PXWDWWD�D�.HOHQIqOGL�SgO\DXGYDU�DODWW�gWYH]HWÊ�DODJXWDW�kV�D�VSRUWSgO\D�WHUsOH�
WkUH�HOJRQGROW�DXWoEXV]�YkJgOORPgV�kV�PkO\JDUg]V�NLV]HPHOW�KHO\kW���

3LQWkU�/gV]Oo�D]�ÉUPH]ÊL�ODNoWHOHS�PHOOk�WHUYH]HWW�EXV]YkJgOORPgVW�D]]DO�LQGRNROWD��KRJ\�
D�QDJ\V]gPr�DXWoEXV]� MgUDW�HJ\�UkV]kW�D� MqYÊEHQ�QHP�FkOV]HUØ�gWYLQQL�D�.HOHQIqOGL�ROGDOUD��
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PLYHO�D]�RQQDQ�WRYgEEYH]HWÊ�XWDN�UHQGNmYsO�WHUKHOWHN��$�.HOHQIqOGUÊO�LQGXOo���HV�EXV]FVDOgG��
YDODPLQW�D�NmYsOUÊO�EHMqYÊ�DXWoEXV]�FVRSRUW�FVrFVoUgEDQ�LUgQ\RQNkQW����DXWoEXV]W�MHOHQW��DPL�
PkJ�rJ\�LV�ERU]DV]Wo�PHQQ\LVkJ��KRJ\�PHJRV]OLN�D�IÊXWDN�Nq]qWW��(]W�OH�NHOO�FVqNNHQWHQL��$�
NmYsOUÊO� MqYÊ� MgUPØYHNHW� V]gQGkNR]QDN�PHJIRJQL�PkJ�D]�ÊUPH]ÊL�ROGDORQ��$]�DXWoEXV]�YL�
V]RQ\ODWRNQDN� FVDN� HJ\� UkV]H� IRJ� EHMqQQL� D]� (WHOH� WkUUH�� DPHO\QHN� YkJgOORPgV� IXQNFLoMD�
PHQQ\LVkJLOHJ�DPrJ\�LV�FVqNNHQQL�IRJ��PLYHO�D���HV�EXV]FVDOgG�MgUDWDLW�D���HV�PHWUo�s]HPEH�
KHO\H]kVH�XWgQ�HUÊVHQ�ULWNmWDQL�V]gQGkNR]QDN��$]�DGRWW�WHUsOHW�NLV]ROJgOgVgKR]�V]sNVkJHV�MgUD�
WRN�PHJPDUDGQDN��

$]�ÉUPH]HL�.q]DNDUDW�(J\HVsOHW�NkSYLVHOÊMH��Nq]qOWH��KRJ\�LVPHUL�D�WHUsOHWUH�YRQDWNR]o�
.HUsOHWL�6]DEgO\R]gVL�7HUYHW��kV�IHOYHWHWWH�D]W�D�NkUGkVW��KRJ\�PLkUW�NHOO�IHOgOGR]QL�D�VSRUWSg�
O\gW��DPL�WXODMGRQNkSSHQ�D]�ÉUPH]ÊL�ODNoWHOHS�V]HUYHV�UkV]H��HOÊWHUsOHWH��(QQHN�EHkSmWkVkYHO��
D� EHkSmWHWWVkJ� VØUmWkVkYHO�� YDODPLQW� D]� LGH� WHUYH]HWW� 3�5� SDUNROo� kV� %.9�EXV]YkJgOORPgV�
IRUJDOPD�PLDWW�ÉUPH]Ê�HJ\�Jg]EXURNED�NHUsO��$]�LGH�WHUYH]HWW�PkO\JDUg]V�QHP�ÉUPH]Ê�SDU�
NROgVL� JRQGMDLW� IRJMD� IHOROGDQL�� KDQHP� D� NmYsOUÊO� MqYÊNkW�� 2OYDVWD� D]� ,QWHUQHWHQ� D� /HYHJÊ�
0XQNDFVRSRUW� IHOOHEEH]kVkW� D� ��HV�PHWUoUD�PHJDGRWW� NqUQ\H]HWYkGHOPL� HQJHGkOO\HO� NDSFVR�
ODWEDQ��kV�D�/HYHJÊ�0XQNDFVRSRUW�gOWDO�NRUgEEDQ�PHJIRJDOPD]RWW�IHOWkWHOHNNHO�HJ\HWkUW��1HP�
PRQGMD��KRJ\�PHWUoUD�QLQFV�V]sNVkJ��GH�FVDN�rJ\�OgWQgN�HOIRJDGKDWoQDN��KD�HOPHQQH�D�9LUgJ�
SLDFLJ��7gPRJDWMgN�D���HV�PHWUoW��GH�QHP�D]�ÉUPH]ÊQ�kOÊN�kOHWPLQÊVkJkQHN� URYgVgUD���J\�
PRQGMgN�H]W��KRJ\�D�'%5�0HWUo�3URMHNW�,JD]JDWoVgJ�IRQWRVDEE�GRNXPHQWgFLoLW�LVPHULN��

/XNgFV�$QGUgV�NLIHMWHWWH��KRJ\�D�EL]RQ\RV�DXWoEXV]�YLV]RQ\ODWRN�YkJgOORPgVDLQDN�D]�ÊU�
PH]ÊL�PHWUoYkJgOORPgVKR]�KHO\H]kVH�KgWUgQ\RV�OHV]�D]�H]HNNHO�D�EXV]RNNDO�Nq]OHNHGÊN�V]g�
PgUD��$�%XGDqUVL� rWRQ�EHIHOk� MqYÊ�EXV]RN�HJ\� UkV]H�EH� IRJ�NDQ\DURGQL� D�PHWUoYkJgOORPgV�
IHOk��PgVLN� UkV]H� SHGLJ� WRYgEE�PHJ\� D�%XGDqUVL� rWRQ��0LYHO� D� EXV]MgUDWRNDW� Q\LOYgQYDOoDQ�
QHP�IRJMgN�kUGHPEHQ�VØUmWHQL��PLQG�D�PHWUogOORPgVKR]�PHQÊN��PLQG�D�%XGDqUVL�rWRQ�WRYgEE�
XWD]oN�V]gPgUD�PHJQqYHNV]LN�D�YgUDNR]gVL�LGÊ��LOOHWYH�D�MHOHQOHJLQkO�MoYDO�WqEEV]qU�NkQ\V]H�
UsOKHWQHN�gWV]gOOgVUD��

*XO\gV�/gV]Oo�Nq]qOWH��KRJ\�D]�DODJrWIrUgV�D�)OoUD�&RRS�QgO�IRJ�HONH]GÊGQL��PHUW�RWW�OHV]�
D�MgUPØWHOHS��

$]�ÉUPH]HL�.q]DNDUDW�(J\HVsOHW�NkSYLVHOÊL�KDQJVrO\R]WgN��KRJ\�MoYDO�NLMMHEE�NHOOHWW�YRO�
QD�KR]QL�D���HV�PHWUoW��QHP�D�PRVWDQL�WHUYHN�V]HULQWL�KHO\HQ�EHIHMH]QL��(]�D���HV�PHWUo�)ÊYg�
URVL�.q]J\ØOkVL�YLWgMD�VRUgQ�LV�NRPRO\DQ�IHOYHWÊGqWW��
�����*XO\gV�/gV]Oo�H]]HO�NDSFVRODWEDQ�D]]DO�kUYHOW��KRJ\�D�9LUgJSLDF�NqUQ\kNkQ�OkYÊ�WHONHN�
PgU�PDJgQNk]EHQ�YDQQDN�kV�kUWkNsNHW��DUDQ\gUEDQ��OHKHW�PkUQL��(UHGHWLOHJ�XJ\DQ�WHUYH]WHN�
PkJ�NkW�PHJgOOoW�*D]GDJUkW�IHOk��H]�D�IHMOHV]WkVL�WHUY�HJ\LN�WkWHOH��$]�HOVÊ�sWHPUH�YDOo�HOÊUH�
KR]gVgQDN�D]RQEDQ�DNDGgO\D��KRJ\�D�V]DEgO\R]gVRN�V]HULQW�D�9LUgJSLDF�NqUQ\kNkQHN�EHkSm�
WHWWVkJH�QHP�OHKHW�RO\DQ�LQWHQ]mY��KRJ\�PHJkUMH�D�PHWUoW�HOVÊ�sWHPEHQ�LGgLJ�KR]QL��$�PHWUoW�
SHGLJ�QHP�OHKHW�HJ\�3�5�KDV]QgOoLYDO�PHJWqOWHQL��DPHQQ\LEHQ�D�NmYsOUÊO�V]HPkO\JkSNRFVLYDO�
kUNH]ÊNUH�V]gPmWDQgQDN��PLQW�SRWHQFLgOLV�XWDVRNUD��$�*D]GDJUkW�9LUgJSLDFLJ�WDUWo�V]DNDV]�
PHJYDOoVmWgVD�D�,,��sWHPEHQ�V]HUHSHO��

$]�ÉUPH]HL�.q]DNDUDW� (J\HVsOHW� NkSYLVHOÊL� LVPkWHOWHQ� NLIHMH]WkN� D]W� D]� DJJRGDOPXNDW��
KRJ\�D�PHWUoQDN�D]�(WHOH�WkUQkO�WqUWkQÊ�EHIHMH]kVH�NDSFVgQ�ÉUPH]ÊUH�WHUYH]HWW�OkWHVmWPkQ\HN�
MoYgWHKHWHWOHQ� YgOWR]gVW� IRJQDN� RNR]QL� ÉUPH]ÊQ�� $� WqPHJNq]OHNHGkV� OgWV]oODJRV� IHMOÊGkVH�
HOOHQkUH�URPOLN�D]�kOHWPLQÊVkJ��

*XO\gV�/gV]Oo�PHJMHJ\H]WH��KRJ\�D�V]DEgO\R]gVL�WHUYHQ�IHOWsQWHWHWW�WqEEL�IXQNFLo��NHUHV�
NHGHOPL�OkWHVmWPkQ\HN��LURGDKg]DN��VWE���QHP�D���HV�PHWUoKR]�WDUWR]LN��

$]� ÉUPH]HL� .q]DNDUDW� (J\HVsOHW� NkSYLVHOÊL� V]HULQW� D]� ��HV� YLOODPRV� (WHOH� WkULJ� YDOo�
NLkSmWkVH� VRN� SUREOkPgW� PHJROGDQD�� $� J\RUVYLOODPRV� GkO�EXGDL� WqPHJNq]OHNHGkVW� MDYmWo�
NRPRO\�V]HUHSkW�QHP�OHKHW�HOYLWDWQL��V�H]W�YLV]RQ\ODJ�NLV�EHUXKg]gVVDO�PHJ�OHKHWQH�YDOoVmWDQL��

3LQWkU�/gV]Oo�H]W�YLWDWWD��6]HULQWH�D]���HV�YLOODPRV�FVDN�'kO�%XGD�kV�'kO�3HVW�qVV]HNqWkVkW�
V]ROJgOQg��(OPRQGWD��KRJ\�D]�ÊUPH]HL�VSRUWSgO\D�KHO\kQ�kSmWHQGÊ�SDUNROo�PgU�UHJJHO���kV���
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oUD�Nq]qWW�PHJ�IRJ�WHOQL��RWW�NkVÊEEL�LGÊSRQWRNEDQ�PgU�QHP�OHV]�IRUJDORP��,JD]DW�DGRWW�D�/H�
YHJÊ�0XQNDFVRSRUWQDN�DEEDQ��KRJ\�QHP�OHKHW�DQQ\L�3�5�SDUNROoKHO\HW�WHUHPWHQL��DPL�NLHOk�
JmWHQk� D� YgURVED�EHgUDPOo� V]HPkO\JkSMgUPØ� IRUJDOPDW��/HJIHOMHEE�DQQDN��������gW� OHKHWQH�
FVDN�mJ\�PHJIRJQL��

(V]PHFVHUH�DODNXOW�NL�DUUoO��KRJ\�D]�DXWoEXV]RN�YkJgOORPgVgW�D�%XGDqUVL�rWRQ�LV�NL�OHKHW�
QH�DODNmWDQL��$QQDN�kUGHNkEHQ��KRJ\�QH�OHJ\HQ�QDJ\�J\DORJOgVL�WgYROVgJ�D�PHWUo�YkJgOORPgVg�
LJ��D�PHWUo�DODJXWDW�LV�NE������PkWHUUHO�WRYgEE�NHOOHQH�IrUQL�kV�D�YkJgOORPgVW�D�%XGDqUVL�rWQgO�
OHKHWQH�NLDODNmWDQL��$�/HYHJÊ�0XQNDFVRSRUW� kV� D�PgVLN�NkW� WgUVDGDOPL� V]HUYH]HW� NkSYLVHOÊL�
V]HULQW�kSSHQ�HOkJ�KHO\�OHQQH�HUUH��KD�LJkQ\EH�YHQQkN�D]�LWW�OkYÊ�EHQ]LQNrW�kV�DXWoNHUHVNHGk�
VHN�WHUsOHWkW��$]�ÉUPH]HL�.q]DNDUDW�(J\HVsOHW�NkSYLVHOÊL�V]HULQW�D�%XGDqUVL�rWQgO�D�0DJ\DU�
$XWoNOXE�kV�D�)LDW�V]HUYL]�HOÊWWL� WHUsOHWHQ�� LOOHWYH�D�YROW�2V]WDSHQNR�V]RERU�NqUQ\kNL�V]DEDG�
WHUsOHWHQ�NHOOHQH�PHJROGDQL�D�NHUsOHWEHQ�YkJ]ÊGÊ�HJ\HV�%.9�MgUDWRN�YkJgOORPgVgW��

9LWD�DODNXOW�NL�DUUoO��KRJ\�FVqNNHQQL�IRJ�H�D]�eUPH]ÊL�ODNoWHOHS�ODNgVDLQDN�kUWkNH��$�ÉU�
PH]HL�.q]DNDUDW�(J\HVsOHW�V]HULQW�D�PHJQqYHNYÊ�]DM��kV�OHYHJÊV]HQQ\H]kV��YDODPLQW�D�]qOG�
WHUsOHWHN�FVqNNHQkVH�PLDWW�H]�EH�IRJ�NqYHWNH]QL��*XO\gV�/gV]Oo�V]HULQW�D�PHWUogOORPgV�PLDWW�
kSSHQ�D]�HOOHQNH]ÊMH�IRJ�WqUWkQQL��

$]�ÉUPH]HL�.q]DNDUDW�(J\HVsOHW�NkSYLVHOÊL�IHOWHWWkN�D�NkUGkVW��KRJ\�PHGGLJ�PØNqGKHWQH�
PkJ�D�YDVXWDV�VSRUWSgO\D��DPHO\�D�NHUsOHWL�VSRUWkOHW�MqYÊMkW�V]ROJgOKDWQg�WqPHJVSRUW�XWgQSoW�
OgV�NkS]kV�Eg]LVDNkQW"�0HJV]sQWHWkVkYHO������J\HUPHN�kV�IHOQÊWW�YgOQD�KRQWDODQQg�VSRUWROgV�
V]HPSRQWMgEoO��(QQHN�D�VSRUWSgO\gQDN�D� WHUsOHWH�HJ\�NkVÊEEL�VSRUWNRPSOH[XP�KHO\ksO�V]RO�
JgOKDWQD���

*XO\gV�/gV]Oo� V]HULQW� D]RQ� D� KHO\HQ� ����� HOHMkQ�NHOOHQH� KR]]gNH]GHQL� D]� kSmWNH]kVKH]��
DGGLJ�kOKHW�D�VSRUWSgO\D��$�%XGDqUVL�rWRQ�HOJRQGROW�EXV]YkJgOORPgVQDN�D�OHJDOgEE����PkWHUHV�
V]LQWNsOqQEVkJ� LV�DNDGgO\D�OHQQH��+RVV]r�PR]JoOkSFVÊUH� OHQQH�V]sNVkJ��$�FLYLO�V]HUYH]HWHN�
NkSYLVHOÊL�UgPXWDWWDN��KRJ\�D�MHOHQOHJ�WHUYH]HWW�YkJgOORPgVQgO�LV�KDVRQOo�D�V]LQWNsOqQEVkJ��kV�
D�PHWUo�WRYgEEYLWHOkYHO�H]�QkPLOHJ�FVqNNHQWKHWÊ���

*XO\gV�/gV]Oo�NLMHOHQWHWWH��KRJ\�V]mYHVHQ�EHPXWDWQgN�D�WHUYHNHW�D]�ÉUPH]ÊL�ODNoWHOHSHQ�
LV��KD�DONDOPDW�NDSQDN�Ug��
�
$]�HPOkNH]WHWËW�qVV]HgOOmWRWWD��6FKQLHU�0gULD�


